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Winning is a Habit!
Awarded the “Best Brokerage House in Pakistan for the period 1990-2013” in the
25th Anniversary Poll of Polls conducted by Asiamoney.

Awarded the “Best Brokerage House of the year 2014”, for the 7th consecutive
year by CFA Society Pakistan.

Ranked as the #1 Broker for 2012, 2013 and 2014 by the Pakistan Mercantile
Exchange.

Our success is a direct result of the trust, faith and support of our clients. We will continue
to live up to your expectations in delivering unparalleled service.
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% KASB SECURITIES
DIRECTORS’ REPORT TO THE MEMBERS

On behalf of the Board of Directors of KASB Securities Limited, | am pleased to present the
unaudited standalone and consolidated financial statements of the Company, and review for the
half year ended June 30, 2016.

Economic Review

Despite improvement in many areas, the economic growth target of 5.5% could not be achieved
owing primarily to the weak agricultural sector dynamics which has a negative impact on the overall
exports particularly on the textile industry. Due to favorable impact of oil prices, inflation remains
benign despite seasonal pressure and allowed the central bank to bring down interest rate to multi-
decade low. However, the benefit of low interest rate and uptick in economic activity is yet to transpire
in overall credit growth for banks.

The external account has started to feel the pressure of decline in exports, and rising import demand,
though managed to maintain surplus in three months out of 1H16. Going forward, while some
favorable measures for export-oriented sectors in the recent budget are encouraging, any adverse
movement in oil price as well as disruption in IMF-led reform progress after completion of IMF loan
program next quarter could affect external and economic outlook.

While the government has scaled back the number of planned transactions under privatization
agenda, other fiscal consolidation efforts remain smooth with the government targeting fiscal deficit
of 3.8% of GDP for FY17 vs 4.5% of GDP in FY16. Tax revenue target of PRs 3.1 trn was surpassed
in FY16, successfully achieving PRs 3.4 trn collection.

Equity Market Review

The headwinds to overall corporate earnings outlook have further dimmed in the second quarter
notwithstanding the fact that the soft patch in crude oil prices have continued though commodity
benchmark has shown some improvement in second quarter. While volumes picked up in the first
two months of this quarter, activity significantly slowed in Jun-16 due to advent of holy month of
Ramadan. A cut in policy rate by central bank in May 2016 by 25 bp to 5.75% helped soften the
market’s earlier hawkish view on future interest rate. Equity market performance improved in second
quarter following a major decision by MSCI Inc., a global provider of index benchmarks,
to reclassify Pakistan from MSCI Frontier Markets to MSCI Emerging Market.

The Budget 2016-17 turned out to be largely neutral for the market. While the extension of Super
Tax applicable on Corporates, dented earnings outlook, its investment-friendly and pro-export theme
largely met expectations. Concerns of domestic impact from Brexit as well as seasonally low volumes
in Ramadan dragged sentiments in June.

KSE-100 index closed at 37,783 points, reflecting a 14% YTD return. Since start of July, the market
has continued its stride and achieved its historic level of 39,306 points on 21st July-2016. Market
volumes & value have shown sequential QoQ improvement of 67% and 41% respectively in 2Q,
mainly due to seasonality in second and low-base effect in first quarter. The net outflow from Foreign
Portfolio Investment recorded USD 41 mn in 1st half compared to USD 74 mn inflow in the same
period last year.

Debt and Currency Market Review

The second quarter of 2016 saw a cut in policy rate by 25 bp, which was followed by banks’ curbing
their expectations of higher interest rates in the coming months. Prior to May 2016 monetary policy
decision, higher bid rates by banks prompted central bank to reject T-bill and PIB auction bids.
However, drop in CPI inflation and policy rate cut has changed market expectations on future rate
movement. Open Market Operations conducted by State Bank of Pakistan remained heavy, where
liquidity conditions remained tight due to seasonally high demand. SBP also conducted PRs 922
bn worth T-bill auctions and PRs 180 bn worth PIBs.

The exchange rate parity has maintained stability around PKR 104.9 in the first six months of this
year driven by smooth external account, progress on IMF program, continued loan inflows from
bilateral and multilateral sources, which helped build foreign exchange reserves.

Operating and Financial Performance

The Company remains focused on adding on the revenue side across its key business functions.
In equities brokerage, a clear focus on activating existing clients has led to a significant improvement
in Branch revenues. Higher volumes as a result of inclusion into the MSCI Index has also been a
contributing factor. An assessment on branch locations is also underway in an attempt to reduce
cost structure. In commodities brokerage, market volumes have declined, partially as a result of
robust equity markets. Even so, KSL was able to increase market share to north of 5% despite
scaling back on the HR front.

Interim Financial Information June 30, 2016 | 3




@IKASBSECURITIES

Details of financial performance for the half year ended are as follows:

AMOUNTS IN PKR MILLIONS
Half Year Ended 2nd Qtr Ended
June 30 June 30
2016 | 2015 2016 | 2015

Operating revenue 106.37 108.87 56.93 71.27
Mark-up / profit on bank deposits and other

receivables 21.36 32.20 11.32 15.09
Gain on sale of investments - net 6.52 35.19 2.26 11.45
Dividend income 1.24 0.99 0.30 0.02
Unrealized gain on investments - net 3.40 0.21 3.16 1.70
Other income 1.31 3.05 0.74 1.47
Total income 140.20 180.51 74.71  101.00
Operating and administrative expenses (164.00) (217.28) (77.86) (116.61)
Impairment on long-term investment - Subsidiary (0.22) (486.77) - (486.77)
Impairment on AFS investment - (53.47) - (53.47)
Finance cost (7.42) (8.99) (3.76) (4.47)
Total expenses (171.64) (766.51) (81.62) (661.32)
Net loss (before provision) (31.44) (586.00) (6.91) (560.32)
Reversal of provision - 1.28 - 1.28
Net loss before tax (31.44) (584.72) (6.91) (559.04)
Taxation 4.44 (4.13) 0.74 4.42
Net loss after tax (27.00) (588.85) (6.17) (554.62)

Future Outlook

For 2nd Half 2016 focus will continue to remain on capitalizing on high market volumes in both the
equities and commodities markets. With regards to equities, reclassification in the MSCI Index from
Frontier Markets to Emerging Markets is likely to attract both foreign and local capital. On the
Commaodities front, the global macro environment suggests that fund flow into gold is plausible.

Appointment of Chief Executive Officer

Consequent upon resignation tendered by Mr. Shahid Ali the Board of Directors of the Company
has appointed Mr. Anwer Ahmed Sheikh who took charge as Chief Executive Officer of the Company
from April 7, 2016.

No director of the Company has any direct or indirect interest in the appointment of Mr. Anwer
Ahmed Sheikh as the Chief Executive Officer of the Company.

Acknowledgement

The Directors wish to record their gratitude to the Company’s valued clients, shareholders, business
partners and other stakeholders for their continued trust that they have reposed in the Company.
The Board would also like to record their appreciation to the employees of the Company for their
commitment and dedication.

On behalf of the Board of Directors

Mansur-ur-Rehman Khan
Chairman

Karachi: August 18,2016
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RSM

RSM Avais Hyder Liaquat Nauman
Chartered Accountants

KASB SECURITIES LIMITED :

407, Progressive Plaza, Beaumont Road
INDEPENDENT AUDITORS' REPORT TO THE MEMBER ON Karachi, 75530 - Pakistan
REVIEW OFINTERIM CONDENSED FINANCIAL INFORMATION T. 492 (21) 356559756
F: +92 (21) 3565-5977
Introduction W: www.rsmpakistan.pk

We have reviewed the accompanying condensed interim balance sheet of KASB Securities Limited
(the Company) as at June 30, 2016 and the related condensed interim profit and loss account,
condensed interim statement of cash flows and condensed interim statement of changes in equity,
together with the notes forming part thereof (here-in-after referred to as the "condensed interim
financial information") for the half year then ended. Management is responsible for the preparation and
presentation of this condensed interim financial information in accordance with approved accounting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a
conclusion on this condensed interim financial information based on our review.

The figures of the condensed interim profit and loss account for the quarters ended June 30, 2016 and
2015 have not been reviewed, as we are required to review only the cumulative figures for the half
year ended June 30, 2016.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making Inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Internatlonal Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial information as of and for the half year ended June 30, 2016
is not prepared, in all material respects, in accordance with approved accounting standards as
applicable in Pakistan for interim financial reporting.

Chartered Accourfants

Karachi
18 AUG 2016

Dated:

Engagement Partner: Adnan Zaman
THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Avais Hyder Liaquat Nauman is a member of the RSM network and tradles as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network s an independent
accounting and consulting firm which practices in its own right. The RSM network is not tself a separate legal entity in any jurisdiction.
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STANDALONE CONDENSED INTERIM
FINANCIAL INFORMATION
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CONDENSED INTERIM BALANCE SHEET
AS AT JUNE 30, 2016

ASSETS

Non-current assets

Property and equipment

Intangible assets

Investment properties

Long-term investments

Long-term loans and advances
Long-term deposits and prepayments
Deferred tax asset - net

Current assets

Short-term investments

Trade debts

Advances, deposits, prepayments and other receivables
Taxation - net

Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES

Share capital and reserves

Issued, subscribed and paid-up capital

General reserve

Unrealised gain on re-measurement of ‘available-
- for-sale' investments to fair value - net

Accumulated loss

Non-current liabilities
Long-term loan
Current liabilities

Trade and other payables
Accrued mark-up

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

Note

© 0 ~N o

10

11

12

(Un-audited)
June 30,

2016

(Audited)
December 31,
2015

32,391 37,217
4,925 4,077
5,502 5,646

579,885 584,107
264 448
12,943 12,668
60,251 51,131
696,161 695,294
56,266 28,531
381,489 121,800
310,246 199,331
44,537 36,573
644,560 547,174
1,437,098 933,409
2,133,259 1,628,703
1,000,000 1,000,000
18,752 18,752
390,233 394,241
(502,990) (475,990)
905,995 937,003
150,000 150,000
1,077,226 541,663
38 37
1,077,264 541,700
2,133,259 1,628,703

The annexed notes 1 to 22 form an integral part of these Condensed Interim Financial Information.

Chairman

Chief Executive Officer
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2016

Half year ended Quarter ended
Note June 30, June 30,
2016 2015 2016 2015
----------------------- (Rupees in '000) -----s-swseseeseee
Operating revenue 13 106,365 108,865 56,934 71,274
Net gain on investments 'at fair value
through profit and loss’
Gain on sale of investments - net 14 6,526 35,188 2,258 11,453
Unrealised gain on re-measurement of investments
‘at fair value through profit or loss' - net 15 3,397 207 3,167 1,704
9,923 35,395 5,425 13,157
Dividend income 16 1,243 997 298 19
Mark-up / profit on bank deposits and
other receivables 17 21,357 32,203 11,316 15,085
138,888 177,460 73,973 99,535
Operating and administrative expenses 18 | (164,004)| | (217,280) (77,841)| | (116,605)
Impairment on long-term investment - Subsidiary 5.1 (214)| | (486,776) (21)| | (486,776)
Impairment on ‘available-for-sale' investments 52.1&5.2.3 - (53,473) - (53,473)
Reversal of provision against doubtful debts 7.2 2 1,280 - 1,280
(164,216)  (756,249) (77,862)  (655,574)
Operating loss (25,328)  (578,789) (3,889)  (556,039)
Finance cost (7,421) (8,986) (3,759) (4,465)
(32,749)  (587,775) (7,648)  (560,504)
Other income 19 1,307 3,051 741 1,474
Loss before taxation (31,442)  (584,724) (6,907)  (559,030)
Taxation
Current - for the period (4,678) (14,425) (1,759) (4,932)
Deferred 9,120 10,299 2,500 9,347
(4,442) (4,126) 741 4,415
Loss after taxation (27,000)  (588,850) (6,166)  (554,615)
Other comprehensive income/ (loss):
Items to be reclassified to profit and loss in subsequent periods:
Unrealised (loss) / gain arising during the period
on re-measurement of 'available-for-sale'
investments - net 5.2.4 (4,008) 272,141 (4,008) 279,578
Total comprehensive loss for the period (31,008)  (316,709) (10,174)  (275,037)
----------------------------- [(GITTSLEICE) R,
Loss per share - basic and diluted (0.27) (5.89) (0.06) (5.55)

Chairman Chief Executive Officer
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2016

Half year ended June 30,

2016 2015
---------- (Rupees in ‘000)----------

CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxation (31,442) (584,724)

Non-cash adjustments to reconcile loss
before tax to net cash flows:

Depreciation 7,503 8,195
Amortization 352 -
Gain on sale of investments - net (6,526) (35,188)
Gain on sale of property and equipment (211) (17)
Unrealised gain on re-measurement of investments ‘at
fair value through profit or loss' - net (3,397) (207)
Impairment on long-term investment - Subsidiary 214 486,776
Impairment on ‘available-for-sale’ investments - 53,473
Reversal of provision against doubtful debts (2) (1,280)
Finance cost 7,421 8,986
Dividend income (1,243) (997)
4,111 519,741
(27,331) (64,983)

Working capital adjustments:

(Increase) / decrease in current assets

Trade debts (259,687) (166,191)
Advances, deposits, prepayments and other receivables (110,915) 5,566
(370,602) (160,625)
Increase in current liabilities
Trade and other payables 535,564 567,902
137,631 342,294
Finance cost paid (7,420) (8,995)
Income tax paid (12,642) (12,312
Net cash flows generated from operating activities 117,569 320,987
CASH FLOW FROM INVESTING ACTIVITIES
Investments ‘at fair value through profit or loss' - net (17,812) 35,188
Purchase of property and equipment (2,586) (892)
Purchase of intangible assets (1,200) (1,170)
Proceeds from disposal of property and equipment 264 535
Dividend received 1,243 999
Net cash flows (used in) / generated from investing activities (20,091) 34,660

CASH FLOW FROM FINANCING ACTIVITIES

Long-term loans and advances 184 3,369
Long-term deposits and prepayments (275) 556
Dividend paid 1) (4)
Net cash flows (used in) / generated from financing activities (92) 3,921
Net increase in cash and cash equivalents 97,386 359,568
Cash and cash equivalents at the beginning of the period 547,174 652,580
Cash and cash equivalents at the end of the period 644,560 1,012,148

The annexed notes 1 to 22 form an integral part of these Condensed Interim Financial Information.

Chairman Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2016

Accumulated Unrealised gain

(loss)/ on remeasurement
Share General  ypanpropriated of ‘available-for-sale’  T0tal
capital reserve profit investments to fair
value - net
............................... (Rupees in '000) - oooeoomeeeeceeee
Balance as at January 01, 2015 1,000,000 18,752 104,791 133,413 1,256,956
Total comprehensive loss for the period - - (588,850) 272,141  (316,709)
Balance as at June 30, 2015 1,000,000 18,752  (484,059) 405,554 940,247
Total comprehensive loss for the period - - 8,069 (11,313) (3,244
Balance as at December 31, 2015 1,000,000 18,752  (475,990) 394,241 937,003
Total comprehensive loss for the period - - (27,000) (4,008) (31,008
Balance as at June 30, 2016 1,000,000 18,752  (502,990) 390,233 905,995

The annexed notes 1 to 22 form an integral part of these Condensed Interim Financial Information.

Chairman Chief Executive Officer
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2016

1. STATUS AND NATURE OF BUSINESS

1.1 KASB Securities Limited (the Company) was incorporated in Pakistan on October 24, 2000 under the
Companies Ordinance, 1984 and commenced its operations effective January 01, 2003, on the transfer
of assets and liabilities of the securities segment of the then Khadim Ali Shah Bukhari and Company
Limited under a scheme of arrangement approved by the High Court of Sindh. The shares of the
Company are listed on the Pakistan Stock Exchange Limited (PSX). The registered office of the
Company is situated at 5th Floor, Trade Centre, I.I. Chundrigar Road, Karachi.

1.2 The Company is a subsidiary of Banklslami Pakistan Limited (BIPL) - (the Parent Company), which
holds 77.12% shares of the Company.

1.3 The Company is a TREC holder of the Pakistan Stock Exchange Limited (PSX) and Pakistan Mercantile
Exchange Limited (PMEX) and is principally engaged in the business of stocks, money market, foreign
exchange and commaodity broking. Other activities include investment in a mix of listed and unlisted
equity and debt securities, economic research and advisory services.

1.4 These are separate condensed Interim Financial Statements of the Company in which investment in
subsidiary is reported on the basis of direct equity interest and is not consolidated.

2. STATEMENT OF COMPLIANCE

2.1 These condensed Interim Financial Information of the Company for the half year ended June 30,
2016 have been prepared in accordance with the requirements of the International Accounting Standard
34 - "Interim Financial Reporting" and provisions of the Companies Ordinance, 1984 and directives
issued by the Securities and Exchange Commission of Pakistan (SECP). Wherever the requirements
differ, the provisions of the Companies Ordinance, 1984 and the said directives have been followed.

2.2 These condensed Interim Financial Information do not include all the information and disclosures
required in the Annual Financial Statements, and should be read in conjunction with the Company’s
Annual Financial Statements for the year ended December 31, 2015.

3. ACCOUNTING POLICIES
The accounting policies adopted in the preparation of these condensed Interim Financial Information
are consistent with those of the previous financial year except as follows:

New, amended and revised standards and interpretations of International Financial Reporting

Standards (IFRSSs).

The Company has adopted the following revised standard, amendments and interpretation of IFRSs

which became effective for the current period:

IFRS5 - Non-current Assets Held for Sale and Discontinued Operations - Amendments resulting
from September 2014 Annual improvements to IFRs

IFRS7 - Financial Instruments: Disclosures - (Amendments)

IFRS 10 — Consolidated Financial Statements (application of the consolidation exception)

IFRS 11 - Joint Arrangements - (Amendments)

IFRS 12 — Disclosure of Interests in Other Entities

IAS1 - Presentation of Financial Statements - (Amendments)

IAS7 - Statement of Cash Flows - (Amendments)

IAS16 - Property, Plant and Equipment - (Amendments)

IAS19 - Employee Benefits - (Amendments)

IAS 27 - Separate Financial Statements Amendments reinstating the equity method as an accounting

IAS 28 - Investments in Associates and Joint Ventures - (Amendments)

IAS 34 - Interim Financial Reporting - (Amendments)

IAS 38 - Intangible Assets - (Amendments)

The adoption of the above amendments to accounting standards and interpretations did not have any

effect on the condensed Interim Financial Information.
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51

PROPERTY AND EQUIPMENT
The details of additions and disposals during the period are as follows:
Half year ended (Un-audited)

June 30, 2016 June 30, 2015
Additions Disposals Additions Disposals
Cost (NBV) Cost (NBV)
----------------------------------- (Rupees in '000)-------wmeeemrmememmemeeeeeeees

Computers and office equipment 2,586 42 892 269
Furniture and fixtures - - - 249
Vehicles- owned - 11 - -

2,586 53 892 518

(Un-audited) (Audited)
Note  June 30, December 31,
2016 2015
---------- (Rupees in ‘000) ----------
LONG-TERM INVESTMENTS

Subsidiary company - Structured Venture (Private) Limited 5.1 1,860 2,074
'Available-for-sale' investments 5.2 578,025 582,033
579,885 584,107

Subsidiary Company - Structured Venture (Private) Limited
Cost . 488,581 488,581
Less: Impairment (486,721) (486,507)
5.1.1 1,860 2,074

The net assets of the subsidiary company have reduced due to full impairment of investment of
Rs. 81.567 million in an associated company and provision against advance for purchase of land of
Rs. 375 million.

Structured Venture (Private) Limited (SVPL) had given advance against purchase of property Rs. 375
million which was being developed as a Housing Scheme (the 'Project)) by M/s. Noor Developer (Private)
Limited (the 'Developer’), the majority shareholder of which is Mr. Arif Ali Shah Bukhari. This amount
includes development charges of Rs. 75 million paid to the Developer. The Developer had communicated
in the previous years that the Project was pending final approval from the Cantonment Board Korangi
Creek (CBKC) for last few years due to modification and revision required by the CBKC in the Project.

During the year 2015, the Developer canceled provisional booking vide its letter dated June 15, 2015
and in response, SVPL has filed legal suit for specific performance, declaration, injunction, partition
and damages in the Sindh High Court.

In addition to the above, as per CBKC letter to Military Lands & Cantonments dated July 04, 2011, the
land on which provisional booking was made is not eligible for the type of allotment made to SVPL as
per sale agreement dated November 10, 2010 between SVPL and the Developer. Further, the
development work on the Project, as communicated by the Developer vide their letter dated December
28, 2013, has also not been undertaken.

Moreover, verification from the Registrar of Housing Society has revealed that no record exists for the
said Project, namely Noor Town, situated at survey number 288, 289 and 290 at Deh Korangi Township
Karachi. Prima facia a fraud was committed with SVPL, for which pending completion of investigation,
criminal action may be initiated apart from civil proceedings which have already been initiated by SVPL.
The Board of SVPL, in its meeting held on March 25, 2016 decided to file a criminal complaint against
Noor Developers (Private) Limited to the concerned department.

Considering the facts stated above, the history of this transaction and legal implications, SVPL as a
matter of prudence, has decided to fully provide this amount. Hence, the Company’s investment in
SVPL stands impaired.
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During the period, the Company has recognized further impairment as the net assets of SVPL has
decreased due to operating losses.

(Un-audited) (Audited)
Note  June 30, December 31,
2016 2015
---------- (Rupees in ‘000) -

5.2 'Available-for-sale' investments
Name of the Investee Company

Quoted shares

KASB Bank Limited 521 ) )
Unquoted shares
Pakistan Stock Exchange Limited 3,595 3,595
Al Jomaih Power Limited 5.2.2 574,430 578,438
New Horizon Exploration and Production Limited

- (Related Party) - Class 'A’ ordinary shares 523 - -

578,025 582,033

5.2.1 The Federal Government, in terms of the provisions of Section 47 of the Banking Companies
Ordinance, 1962 sanctioned a Scheme of Amalgamation of KASB Bank Limited with and into
Banklslami Pakistan Limited with effect from May 07, 2015. In terms of the said Scheme of
Amalgamation, the Company's shares in KASB Bank Limited stand cancelled and retired. Further,
in terms of the said Scheme of Amalgamation, the shareholders of the KASB Bank Limited, shall
receive a compensation / consideration of Rs. 1,000/- for the entire shareholding of the KASB
Bank Limited in proportion to their shareholding. The Company has recorded full impairment
against its investment in the KASB Bank Limited in the condensed Interim Financial Information 2015.

5.2.2 The Company's investment in unquoted shares of Al Jomaih Power Limited valued at its fair value as
at period end based on the net assets value of the investee Company, as per the audited financial
statements, as at December 31, 2015.

5.2.3 New Horizon Exploration and Production Limited - (Related party)

Cost 31,629 31,629
Less: Impairment (31,629) (31,629)

During 2015, the management carried out impairment testing of its investment in New Horizon
Exploration and Production Limited, as required by IAS 36 - "Impairment of Assets". The recoverable
amount of investment was estimated using "Value in use" approach. In considering the impairment,
various business assumptions for estimating cash flows were used, which includes but are not limited
to, historical performance of the investment, development and production activity in New Horizon
Exploration and Production Limited's working interests, recoverability of future cash flows from the
investment etc. Based on such analysis, the Company fully impaired it's investment in New Horizon
Exploration and Production Limited and an impairment loss of Rs. 31.63 million was recognised in
these condensed Interim Financial Information.

5.2.4 Unrealised gain / (loss) on re-measurement of
‘available-for-sale’ investments -net
KASB Bank Limited 521 - (17,675)
Al-Jomaih Power Limited 5.2.2 (4,008) 278,503
(4,008) 260,828
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6.1

6.2

(Un-audited) (Audited)
June 30, 2016 December 31, 2015
Carrying Carrying
Note Cost value Cost value

SHORT-TERM INVESTMENTS (RUDEES i '000) -

‘At fair value through profit or loss' (held for trading)

Listed Shares-Shariah compliant

Cherat Cement Company Ltd. - - 1,600 1,804
Dewan Cement Ltd. 3,104 2,824 - -
D.G. Khan Cement Company Ltd. 2,382 2,895 992 1,063
Engro Corporation Ltd. 6,161 6,626 2,122 2,207
Engro Fertilizers Ltd. 1,748 1,405 921 908
ICI Pakistan Ltd. 2,163 2,225 - -
K-Electric Ltd. - - 4 4
Kohat Cement Company Ltd. - - 993 1,228
Lucky Cement Ltd. 4,069 4,475 2,433 2,426
Mari Petroleum Company Ltd. 4,588 5,631 5,819 7,11
Mughal Iron and Steel Industries Ltd. - - 771 697
National Refinery Ltd. - - 902 892
Pak Elektron Ltd. - - 1,458 1,345
Pakistan Oilfields Ltd. 9,489 11,085 6,941 5,065
Pakistan Petroleum Ltd. 3,870 3,876 2,407 2,168
Pioneer Cement Ltd. 3,302 3,544 - -
Shifa International Hospital Ltd. 2,683 2,700 - -
Sitara Chemical Industries Ltd. 185 182 - -
Thal Ltd. 1,685 1,698 - -

45,429 49,166 27,363 26,918

Listed Shares-Conventional

Amreli Steels Ltd. - - 619 601
Bank Al-Falah Ltd. 1,132 1,023 - -

Indus Motor Company Ltd. 2,903 2,819 1,013 1,012
Oil and Gas Development Corporation Ltd. 1,490 1,381 - -
Pakistan State Oil Company Ltd. 1,915 1,877 - -

7,440 7,100 1,632 1,613

6.1 52,869 56,266 28,995 28,531

Term Finance Certificates

PACE Pakistan Limited
(Face value of Rs. 5,000/- each) 6.2 - R R R

52,869 56,266 28,995 28,531

This includes shares with carrying value of Rs. 45.06 million (December 31, 2015: Rs. Nil) and
Rs. Nil (December 31, 2015: Rs. 26 million) are pledged with NCCPL and PSX respectively, against
exposure margin.

The above TFCs are secured and carry mark-up at the rate of 6 months KIBOR +2% and will mature
in February 15, 2017. These TFCs are currently rated as 'non-performing' by the Mutual Funds Association
of Pakistan and accordingly, the purchase cost of the TFCs amounts Rs. 45.37 million and the Company
on the basis of prudence, has fully impaired the investment of Rs. 45.37 million as at December 31,
2015.
(Un-audited)  (Audited)
Note June 30, December 31,

2016 2015
TRADEDEBTS e (Rupees in '000) -+
Receivable against purchase of marketable securities
- net of provisions 7.1 375,727 116,257
Inter-bank brokerage 5,390 4,938
Fees 372 605
381,489 121,800
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(Un-audited)  (Audited)
Note June 30, December 31,
2016 2015
7.1 Consideredgood 7 (Rupees in '000) -
Secured 349,331 93,403
Unsecured 4,227 2,404
353,558 95,807
Considered doubtful 140,208 138,491
Provision for doubtful debts 72 (118,039) (118,041)
375,727 116,257
7.2 Reconciliation of provisions against trade debts
Opening balance 118,041 119,118
Reversal of provision during the period / year ) (1,077)
118,039 118,041

7.2.1Provision against doubtful debts has been made after considering the market value of listed shares
amounting to Rs. 22.17 million (December 31, 2015: Rs. 20.45 million) held in custody by the Company

against the respective customers accounts.

8. ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Advances to:

Suppliers

Current portion of long-term loans and advances to
employees and executives - Conventional

Deposits:

Exposure deposit with - PSX - Conventional
Exposure deposit with - NCCPL - Conventional
Exposure deposit with - PMEX - Conventional

Prepayments:

Rent

Insurance - Conventional

Software development and maintenance
Others

Other receivables:

Profit on bank deposits - Shariah compliant

Profit on bank deposits - Conventional

Profit on exposure deposit with - PSX - Conventional
Receivable against margin finance - Conventional
Receivable from related party

Others

9. CASHAND BANK BALANCES

Cash at bank in:
Current accounts - Shariah compliant
Current accounts - Client - Shariah compliant
Current accounts - Conventional
Current accounts - Client - Conventional
Saving accounts - Shariah compliant
Saving accounts - Client - Conventional
Saving accounts - Conventional
Saving accounts - Client - Shariah compliant

Stamps in hand

9.1

9.1&9.2

2,171 3,143
1,534 1,355
3,705 4,498
= 121,555
201,885 796
1,792 832
203,677 123,183
4,774 2,929
495 984
500 639
590 1,719
6,359 6,271
1,568 2,155
1,352 1,650
1,500 483
91,910 60,882
172 -
3 209
96,505 65,379
310,246 199,331
804 804
- 10
63,633 3,473
14,485 -
44,395 96,221
15,031 27,295
58,705 66,675
447,494 352,689
644,547 547,167
13 7
644,560 547,174
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9.1 These carry profit at the rates ranging from 2.50% to 5.15% (December 31, 2015: 2.50% to 8.75%) per
annum.

9.2 This includes Rs. 423.48 million (December 31, 2015: Rs. 392.49 million) with Banklslami Pakistan
Limited (the Parent Company).

(Un-audited) (Audited)
Note June 30, December 31,
2016 2015
-------- (Rupees in '000) -~

10. LONG-TERM LOAN

Loan from BankIslami Pakistan Limited
- (the Parent Company) 10.1 150,000 150,000

10.1 This represents long-term loan obtained from the Parent Company (BIPL) on December 31, 2015. The
loan is secured by way of First Exclusive Charge over all commercial properties of the Company
(Musharakah assets). The loan is payable as a bullet payment in December 2020. BIPL is entitled to
rental payments for use of Musharakah assets. Rental payments are calculated to provide return equal
to 3 months KIBOR +3% per annum payable on quarterly basis from March 2016 to December 2020.

11. TRADE AND OTHER PAYABLES

Trade creditors 931,819 443,525
Accrued expenses 120,212 73,361
Withholding tax 22,190 21,948
Unclaimed dividend 609 609
Dividend payable 792 793
Others 1,604 1,427

1,077,226 541,663

12. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding at period / year end.

(Un-audited) (Un-audited)
Note Half year ended June 30, Quarter ended June 30,
2016 2015 2016 2015
------- (Rupees in '000) ===+ -------(Rupees in '000)------
13. OPERATING REVENUE
Brokerage 13.1 105,342 107,997 56,415 71,037
Subscription research income 10 391 - -
Custody services 1,013 477 519 237
106,365 108,865 56,934 71,274
13.1 Brokerage
Shariah compliant 29,864 39,071 15,836 26,362
Conventional 75,478 68,926 40,579 44,675
105,342 107,997 56,415 71,037
14. GAIN ON SALE OF INVESTMENTS - NET
Listed shares - Shariah compliant 3,180 - 2,440 -
Listed shares - Conventional (243) - (182) -
Debt securities 3,589 34,964 - 11,229
Open ended mutual funds - 224 - 224
6,526 35,188 2,258 11,453
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15.

16.

17.

18.

19.

UNREALISED GAIN/ (LOSS) ON RE-MEASUREMENT OF INVESTMENTS
'AT FAIR VALUE THROUGH PROFIT AND LOSS' - NET

Listed shares - Shariah compliant
Listed shares - Conventional

DIVIDEND INCOME

Shariah compliant

Cherat Cement Company Ltd.
Cherat Packages Ltd.

Crescent Steel and Allied Products Ltd.

Engro Corporation Ltd.

Engro Fertilizer Ltd.

Mari Petroleum Company Ltd.
Pakistan Oilfield Ltd.

Pakistan Petroleum Ltd.
Pioneer Cement Ltd.

Shifa International Hospital

Conventional

Bank Alfalah Ltd.
Indus Motor Company Ltd.

Oil and Gas Development Corporation Ltd.

Pakistan Stock Exchange Ltd.
United Bank Ltd.

(Un-audited) (Audited)
Note Half year ended June 30, Quarter ended June 30,
2016 2015 2016 2015

MARK-UP / PROFIT ON BANK DEPOSITS

AND OTHER RECEIVABLES

Profit on bank deposits - Shariah compliant 18

Profit on bank deposits - Conventional
Margin finance income - Conventional

3,737 303 3,067 1,625
(340) (96) 100 79
3,397 207 3,167 1,704
40 - - -
18 - - -
15 - - -
182 - 182 -
80 - - -
31 - - -
284 290 - -
26 62 - -
82 - 82 -
14 - 14 -
772 352 278 -
30 - - -
40 - 20 -
- 9 - 4
401 601 - -
- 35 - 15
471 645 20 19
1,243 997 298 19
11,325 4,093 5,524 4,093
5,765 28,110 3,235 10,992
4,267 - 2,557 -
21,357 32,203 11,316 15,085

Operating and administrative expenses includes Rs. 11.93 million which relates to share of client in
mark-up income earned against their unutilised fund balances in pls bank accounts of KASB Securities
Limited - Client account as per the notice no. KSE/N-1479 dated March 17, 2015 of Pakistan Stock
Exchange Limited. The gross markup earned is recorded as profit on bank deposits and client share is

charged as expense.

OTHER INCOME

Gain on disposal of property and equipment

Rental income
Others

211 17 202 14
1,020 2,546 510 1,254
76 488 29 206
1,307 3,051 741 1,474
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20.

RELATED PARTY TRANSACTIONS

The related parties of the Company comprise of Banklslami Pakistan Limited (the Parent company),
associated undertakings (including companies under common directorship), employee benefit plans and
its key management personnel. The balances with related parties as at June 30, 2016 and December
31, 2015 and transactions with related parties during the half year ended June 30, 2016 and June 30,

2015 are as follows:

BALANCES

Long-term deposits

Trade debts

Profit receivable on bank deposit
Receivable against expenses
Bank balances

Trade payables

Long-term loan

Payable against expenses
Prepaid rent

Accrued mark-up

Loan to staff

BALANCES

Long-term deposits

Trade debts

Profit receivable on bank deposit
Bank balances

Trade payables

Long-term loan

Payable against expenses
Prepaid rent

Accrued mark-up

Loan to staff

As at June 30, 2016 (Un-audited)

- Key
Parent Sub5|d_|ary/ management Others Total
company associates
personnel
- (Rupees in '000) --------ssmmmsmmmomsmnneniaes
- 142 - - 142
52 14 1,133 - 1,199
1,295 - - - 1,295
- 172 - - 172
423,479 - - - 423,479
- - 545 - 545
150,000 - - - 150,000
2,763 - - - 2,763
80 - - - 80
38 - - - 38
- - 1,049 - 1,049
As at December 31, 2015 (Audited)
- Ke
R SubS|d_|aryl manageyment Others Total
company associates
personnel

----------------------------------- (Rupees in '000) ------------xssmmmmmmmmneonanaas
] 142 - - 142
16 10 18 9 53
2,124 - - 2,124
392,494 - - - 392,494
- - 2,169 4 2,173
150,000 - - - 150,000
2,763 9 - - 2,772
80 - - - 80
37 - - - 37
- - 1,728 - 1,728
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TRANSACTIONS

Income

Brokerage income earned
Custody services

Profit on bank deposits
Mark-up on staff loan

Expenses

Bank charges

Charge in respect of contributory plan
Mark-up expense

Purchase of fixed assets
Reimbursement of expenses
Remuneration to management personnel
Rent expense

Other transactions
Loans disbursed
Loans repayment

TRANSACTIONS

Income

Brokerage income earned
Custody services

Profit on bank deposits
Rentincome

Mark-up on staff loan

Expenses

Bank charges

Charge in respect of contributory plan
Communication expenses

Locker rent

Mark-up expense

Reimbursement of expenses
Remuneration to management personnel
Rent expense

Other transactions

Loans disbursed

Loans repayment

Short-term borrowings
Short-term borrowings repayment

For the Half year ended June 30, 2016 (Un-audited)

- Key
Parent SubS|d_|aryl management Others Total
company associates
personnel

----------------------------------- (Rupees in '000) ---------xx-xsemmmmmmmmnecnanaas
176 - 357 - 533

3 4 29 - 36
10,850 - - 10,850
- - 15 - 15
107 - - - 107

. - - 3,046 3,046
7,220 - - - 7,220

- 124 - - 124

- 2 - - 2

- - 51,323 - 51,323
480 - - - 480

- - 1,000 - 1,000

- - 677 - 677

For the Half year ended June 30, 2015 (Un-audited)

. Ke
FE SubS|d_|aryl manageyment Others Total
company associates
personnel

----------------------------------- (Rupees in '000) ------------xmmmmmmmmneonanas
- - 231 58 289

2 45 21 - 68
11,863 - - - 11,863
2,546 - - - 2,546

- - 217 - 217

5 - - - 5

- - - 3123 3,123
548 4,624 - - 5172

4 - - - 4
8,409 - - 493 8,902
368 806 - 3 1,177

- - 94,907 - 94,907
457 - - - 457

- - 325 - 325

- - 2,132 - 2,132

- - - 50,000 50,000

- - - 50,000 50,000
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21. GENERAL

21.1 Corresponding figures have been re-arranged and reclassified, wherever necessary, to facilitate
comparison. However, there are no material reclassifications to report.

21.2 Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.
22. DATE OF AUTHORISATION

These condensed Interim Financial Information have been authorised for issue by the Board of Directors
of the Company on August 18, 2016.

Chairman Chief Executive Officer
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Consolidated Condensed Interim
Financial Information

(Un-Audited)
For the Half Year Ended June 30, 2016

24| Interim Financial Information June 30, 2016




| KASB SECURITIES

CONSOLIDATED CONDENSED INTERIM BALANCE SHEET
AS AT JUNE 30, 2016

(Un-audited) (Audited)
June 30, December 31,
2016 2015

ASSETS
Non-current assets
Property and equipment 32,391 37,217
Intangible assets 4,925 4,077
Investment properties 5,502 5,646
Long-term investments 578,025 582,033
Long-term loans and advances 264 448
Long-term deposits and prepayments 12,943 12,668
Deferred tax asset - net 60,251 51,131
694,301 693,220
Current assets
Short-term investments 56,266 28,531
Trade debts 381,489 121,800
Advances, deposits, prepayments and other receivables 310,249 199,336
Taxation - net 44,744 36,776
Cash and bank balances 646,239 549,181
1,438,987 935,624
TOTAL ASSETS 2,133,288 1,628,844

EQUITY AND LIABILITIES
Share capital and reserves

Issued, subscribed and paid-up capital 1,000,000 1,000,000
General reserve 18,752 18,752
Unrealised gain on re-measurement of ‘available-
- for-sale' investments to fair value - net 390,233 394,241
Accumulated loss (502,990) (475,990)
905,995 937,003
Non-current liabilities
Long-term loan 150,000 150,000
Current liabilities
Trade and other payables 1,077,255 541,804
Accrued mark-up 38 37
1,077,293 541,841
TOTAL EQUITY AND LIABILITIES 2,133,288 1,628,844

CONTINGENCIES AND COMMITMENTS

The annexed notes form an integral part of these Consolidated Condensed Interim Financial Information.

Chairman Chief Executive Officer
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CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS

ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2016

Half year ended Quarter ended
June 30, June 30,
2016 2015 2016 2015

Operating revenue 106,365 108,865 56,934 71,274

Net gain on investments 'at fair value
through profit and loss’

Gain on sale of investments - net 6,526 35,188 2,258 11,453
Unrealised gain on re-measurement of investments
‘at fair value through profit or loss' - net 3,397 207 3,167 1,704
9,923 35,395 5,425 13,157
Dividend income 1,243 997 298 19
Mark-up / profit on bank deposits and
other receivables 21,382 32,297 11,327 15,123
138,913 177,554 73,984 99,573
Operating and administrative expenses (164,243)| | (217,916) (77,873)| | (116,680)
Impairment on long-term investment - Subsidiary - (486,776) -| | (486,776)
Impairment on ‘available-for-sale' investments - (53,473) - (53,473)
Reversal of provision against doubtful debts 2 1,280 - 1,280
(164,241)  (756,885) (77,873)  (655,649)
Operating loss (25,328)  (579,331) (3,889  (556,076)
Finance cost (7,421) (8,986) (3,759 (4,465)
(32,749)  (588,317) (7,648  (560,541)
Other income 1,307 3,051 741 1,474
Loss before taxation (31,442)  (585,266) (6,907)  (559,067)
Taxation
Current - for the period (4,678)| | (14,426) (1,759 (4,933
Deferred 9,120 10,299 2,500 9,347
4,442 (4,127) 741 4,414
Loss after taxation (27,000) (589,393) (6,166) (554,653)

Other comprehensive income/ (loss):
Items to be reclassified to profit and loss in subsequent periods:

Unrealised (loss) / gain arising during the period
on re-measurement of 'available-for-sale’'

investments - net (4,008) 272,141 (4,008) 279,578

Total comprehensive loss for the period (31,008)  (317,252) (10,174)  (275,075)
----------------------------- [(GITTSLEICE) R,

Loss per share - basic and diluted (0.27) (5.89) (0.06) (5.55)

Chairman Chief Executive Officer
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CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2016

Half year ended June 30,

2016 2015
---------- (Rupees in ‘000)----------

CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxation (31,442) (585,266)

Non-cash adjustments to reconcile loss
before tax to net cash flows:

Depreciation 7,503 8,195
Amortization 352 -
Gain on sale of investments - net (6,526) (35,188)
Gain on sale of property and equipment (211) (17)
Unrealised gain on re-measurement of investments ‘at
fair value through profit or loss' - net (3,397) (207)
Impairment on long term investment - Subsidiary - 486,776
Impairment on ‘available-for-sale’ investments - 53,473
Reversal of provision against doubtful debts 2 (1,280)
Finance cost 7,421 8,986
Dividend income (1,243) (997)
3,897 519,741
(27,545) (65,525)

Working capital adjustments:

(Increase) / decrease in current assets

Trade debts (259,687) (166,191)
Advances, deposits, prepayments and other receivables (110,915) 5,566
(370,602 (160,625)
Increase in current liabilities
Trade and other payables 535,452 567,810
137,305 341,661
Finance cost paid (7,420) (8,995)
Income tax paid (12,644) (12,321)
Net cash flows generated from operating activities 117,241 320,345
CASH FLOW FROM INVESTING ACTIVITIES
Investments ‘at fair value through profit or loss' - net (17,812) 35,188
Purchase of property and equipment (2,586) (892)
Purchase of intangible assets (1,200) (1,170)
Proceeds from disposal of property and equipment 264 535
Dividend received 1,243 999
Net cash flows (used in) / generated from investing activities (20,091) 34,660

CASH FLOW FROM FINANCING ACTIVITIES

Long-term loans and advances 184 3,369
Long-term deposits and prepayments (275) 556
Dividend paid (1) (4)
Net cash flows (used in) / generated from financing activities 92) 3,921
Net increase in cash and cash equivalents 97,058 358,926
Cash and cash equivalents at the beginning of the period 549,181 656,000
Cash and cash equivalents at the end of the period 646,239 1,014,926

The annexed notes form an integral part of these Consolidated Condensed Interim Financial Information.

Chairman Chief Executive Officer
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES

IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2016

Unrealised gain / (loss)
on re-measurement

Share General  Unappropriated of 'available-for-sale’  1otal
capital reserve  (loss)/profit  investments to fair
value - net

Balance as at January 01, 2015 1,000,000 18,752 36,929 133,413 1,189,094
Total comprehensive loss for the period - - (589,393) 272,141  (317,252)
Balance as at June 30, 2015 1,000,000 18,752  (552,464) 405,554 871,842
Total comprehensive income for the period - - 76,474 (11,313) 65,161
Balance as at December 31, 2015 1,000,000 18,752  (475,990) 394,241 937,003
Total comprehensive loss for the period - - (27,000) (4,008) (31,008)
Balance as at June 30, 2016 1,000,000 18,752  (502,990) 390,233 905,995

The annexed notes form an integral part of these Consolidated Condensed Interim Financial Information.

Chairman Chief Executive Officer
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
(UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2016

1.

11

1.2

13

14

15

1.6

STATUS AND NATURE OF BUSINESS
The Group comprises of:

Holding company
- KASB Securities Limited

Subsidiary company
- Structured Venture (Private) Limited

KASB Securities Limited (the Company) was incorporated in Pakistan on October 24, 2000 under the
Companies Ordinance, 1984 and commenced its operations effective January 01, 2003, on the transfer
of assets and liabilities of the securities segment of the then Khadim Ali Shah Bukhari and Company
Limited under a scheme of arrangement approved by the High Court of Sindh. The shares of the
Company are listed on the Pakistan Stock Exchange Limited (PSX). The registered office of the Group
is situated at 5th Floor, Trade Centre, I.I. Chundrigar Road, Karachi.

The Holding Company is a subsidiary of Bankislami Pakistan Limited (the Parent Company) which
holds 77.12% of the shares of the Group.

The Holding Company has corporate membership of the Pakistan Stock Exchange Limited (PSX) and
Pakistan Mercantile Exchange Limited (PMEX) and is principally engaged in the business of stocks,
money market, foreign exchange and commaodity broking. Other activities include investment in a mix
of listed and unlisted equity and debt securities, economic research and advisory services.

Structured Venture (Private) Limited (the subsidiary) was incorporated in Pakistan on June 25, 2010
under the Companies Ordinance, 1984. The registered office of the Company is situated at 5th Floor,
Trade Centre, I.I. Chundrigar Road, Karachi.

The subsidiary is wholly owned by KASB Securities Limited.

The subsidiary's core objective is to capitalize on opportunities across different asset classes, including
but not limited to, commaodities, structured products, real estate etc. In addition, the subsidiary can,
subject to regulatory approvals, invest / participate in selected local and foreign business ventures.

BASIS OF PREPARATION

These consolidated condensed Interim Financial Information have been prepared under the historical
cost convention except for investments which are carried at fair value.

STATEMENT OF COMPLIANCE

These consolidated condensed Interim Financial Information of the Group for the half year ended June
30, 2016 have been prepared in accordance with the requirements of the International Accounting
Standard 34 - "Interim Financial Reporting" and provisions of the Companies Ordinance, 1984 and
directives issued by the Securities and Exchange Commission of Pakistan (SECP). Wherever the
requirements differ, the provisions of the Companies Ordinance, 1984 and the said directives have
been followed.

These consolidated condensed Interim Financial Information do not include all the information and
disclosures required in Annual Financial statements and should be read in conjunction with the annual
published Financial Statements for the year ended December 31, 2015.

These consolidated condensed Interim Financial Information are un-audited.

ACCOUNTING POLICIES

The accounting policies and methods of computation followed in the preparation of these consolidated
condensed Interim Financial Information are consistent with those followed in the preparation of the
Group consolidated annual published Financial Statements for the year ended December 31, 2015.
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5.

6.2

BASIS OF CONSOLIDATION

The Financial Information of the subsidiary are included in the consolidated condensed Interim Financial
Information from the date the control commences until the date the control ceases. In preparing
consolidated condensed Interim Financial Information, the Financial Statements of the Holding Company
and subsidiary are consolidated on a line by line basis by adding together the like items of assets,
liabilities, income and expenses. Significant intercompany transactions have been eliminated.

GENERAL

Corresponding figures have been re-arranged and reclassified, wherever necessary, to facilitate
comparison. However, there are no material reclassifications to report.

Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

DATE OF AUTHORISATION

These consolidated condensed Interim Financial Information have been authorised for issue by the
Board of Directors of the Group on August 18, 2016.
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TRADE EASY

To facilitate you better, we announce the KASB DIRECT smart phone APPLICATION
which enables you to trade from anywhere and everywhere!

Available on the iPhone ANDROID APP ON
D App Store '\ Google play

Desktop version also available.

www.kasbdirect.com
0800 - 52722

(BIKASBDIRECT

Type your trading account user name
and password to login.

00001234




Investing Can Be Quite Like Street Cricket

The play is on, even when improperly equipped. The batter aimlessly swings and
the ball smashes a window pane, bounces off the crooked walls and hides
between parked cars. There are some crazy run-outs too!

Not so with KASB Securities. We are trained to play each delivery on its merit,
know exactly how to defend, where to place and when to hit.

Fully equipped, we have a game plan and know the playing field. Let’s Play!

eResearch ®Equities e Commodities e Investment Banking
*Forex ®Fixed Income
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Why Commodities? Why KASB Securities?

e Long and Short Positions o Market Leader

e Up to 22 x leverage « Extensive Foreign Markets Experience

e Return on Idle Funds e Technical and Fundamental Research Reports
e Liquid Investment e Tried and Tested Superior Client Service

« Hedge against Currency Devaluation e One of the Lowest Commissions
« Hedge against Inflation « Robust Risk Management
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5th Floor, Trade Centre,
I.I. Chundrigar Road, Karachi.
UAN: +92 21 111 222 000 Fax: 92 21 3263 0202
: kasbho@kasbsec.com URL: www.kasbsec.com




